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The Impact of Money Market Funds on Commercial Banks
ZHANG Yi-yi
(School of Finance, Zhongnan University of Economics and Law, Wuhan 430074, China)

Abstract:In recent years, such Internet financial innovation funds sectors as Yu’ebao have risen, the development
of the domestic money market funds have entered a new stage. Under this background, this paper takes Yu’ebao for ex—
ample, studies the influence of the money market funds on commercial banks and analyzes the causes and revelations.
This study has important theoretical and practical significance to the financial system reform and the development of
financial markets. Money market funds have larger impact on the traditional business of commercial banks, which com-
pel commercial banks to reform conventional system and try to adapt to the internet financial competition.

Key words: Yu’ ebao; commercial banks; money market funds
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Research on the Development of Agriculture in China: the Growth

Mode and Factor Decomposition
LU Fei

(School of Economics, Xinjiang University of Finance and Economics, Urumqi830012, China)

Abstract: To examine the problem that the output has increased but the peasants’ income has not,as well as the
problem of "agricultural unemployment", this paper studies the data from 1978 to 2013. The Solow residual method
(SR), latent variable method (LV) and potential output method (PO) are used to make a brief analysis on TFP growth
rate  (TFP) of the agricultural production, the return of its scale and factor contribution degree in China. The results
show that, first, agricultural production and the growth rate of total factor productivity growth in China tend to be fluc—
tuating, and the growth rate tends to remain stable at low level and rising trend alternates with the falling trend; second,
they are significant at some stages and show a "V" shape, and there are strong correlations between the growth trend of
agriculture and element input; third, in TFP, the contribution rate of technology is the most prominent, that of technolo—
gy improvement is negative, and the effects of input factors are less.

Key words: growth of agricultural; TFP; the rate of technological progress; improvement in the capacity realiza—

tion; agricultural employment



