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On Practice of Using Futures Contracts to Hedge Cotton Price Risk —
A Case Study of Hubei Yinfeng Group

FAN Xiang' YE Mao-shen’
(1.Yinfeng Group, Wuhan430014; 2.School of Economics, Wuhan Textile University, Wuhan430074, China)

Abstract: Since its listing in 2004, cotton futures have been playing an important role in the cotton trade and de-

velopment of textile manufacturing. Taking Hubei Yinfeng Group as an example, the paper analyzes their practice of

using cotton futures to hedge price risk.

Key words: cotton futures; price fluctuation; hedge; analysis of the strategy
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Chu- Phoenix and Qu Yuan’s Prose under the Influence of Witch

Culture
WU Yan-rong
(Hubei Academy of Social Sciences, Wuhan430077, China)

Abstract: After examining the relics found and literatures on Chu-phoenix, we find the spiritual image of Chu-

phoenix are strikingly similar to the mentality and personality exalted in Qu Yuan’s prose. We also find that it is the

witch culture that connected Chu- phoenix and Qu Yuan. Both Chu-phoenix and Qu Yuan exemplify Chu people’s

pursuing of beauty.

Key words: witch culture; Chu—Phoenix; Qu Yuan; spiritual image



