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On the Growth Capacity of Listed Companies on Growth Enterprise

Market Board based on Analysis of Micro—financial Data
REN Ting
(Academic Research Management Department, Wuhan Polytechnic, Wuhan430074, China)

Abstract:The profitability of GEM has shown a downward trend on both year-on-year and sequential basis.
Meanwhile, there comes a big discrepancy between the eamnings per share (EPS) and business net cash flow per share.
The difference between listed companies on GEM board and SME (small and medium-sized enterprise) board is not re—
markable in terms of net asset per share and business net cash flow per share. However, the EPS of growing companies
is significantly lower than that of SME. When compared with four listed companies on international GEM board, it is
found that the GEM board in China is relatively sound and well balanced in general. However, it can not be compara—
ble to Nasdaq who is sophisticated and successful. Generally speaking, the paper concludes that the growth driving of
GEM board is not adequate and the quality of growth remains a challenge to many listed companies.

Key words: GEM; listed company; profitability; capacity of growth

(45 67 )
Research on Organization Learning and Competitiveness of Textile

Industry Cluster
WU Bo-hong
(Jiangsu Vocational and Technical College of Finance and Economics, Huai’an223003, China)

Abstract:The paper holds that the competitiveness of an industry cluster depends on the member enterprises”
technological innovation power. While the technological innovation of an industry cluster comes with the knowledge
flow, organization learning goes through the whole process of technological innovation. The case of Natong textile indus—
try cluster shows that organization learning can promote the competitiveness of the cluster as a whole and even drive
the development of related industries and regional economy and has a significant effect on the upgrading of the indus-
try.

Key words: organization learning; textile industry cluster; technological innovation; knowledge flow



